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> Frequently Asked Questions
... on multilateral trade. What is...?

APEC: Asia-Paciyc  Economic  Co-
operation. A forum established as a
vehicle for multilateral cooperation
among the market-oriented economies of
the Asia-Paciyc region to better manage
their growing interdependence and
sustain economic growth. Begun in 1989
as an informal grouping of 12 Asia-Paciyc
economies (Australia, Brunei, Canada,
Indonesia, Japan, South Korea, Malaysia,
New Zealand, Philippines, Singapore,
Thailand, and the United States),
APEC admitted the Peopleis Republic of
China, Chinese Taipei, and Hong Kong in
November 1991, and Mexico and Papua
New Guinea in November 1993. Chile
became a full APEC member in 1994
and Peru, Russia, and Vietnam joined in
1998.

Asia-Pacific
Economic Cooperation

APECis annual meetings of foreign
political leaders and economic ministers
have often served as catalysts for further
cooperation and integration among APEC
member nations. The most important
meetings of the group are the annual
leaders summits, though APEC meetings
are held throughout the year in a variety
of spheres: economic, infrastructure,
business, education, resources.

The annual leaders summits have set the
direction for APECis work program and
continued development into a multilateral
regional economic forum.

The 1993 Blake Island Summit brought
the political leaders of the APEC
nations together for the yrst time
and, in combination with the 1994
Bogor Summit, yrmly committed APEC
members to creating a free trade and
investment zone in the APEC region by
2020. The framework for achieving this
goal was established by the 1995 Osaka
Summitis Action Agenda and the 1996
Manila Action Plan. The 1997 Vancouver
Summit saw the adoption of a plan of
early voluntary sectoral liberalization
(EVSL) in 15 market sectors (nine by
1998), the modernizing and harmonizing
of customs systems throughout the
region by 2002, and the creation of
an APEC work program on electronic
commerce.

In addition to its work on furthering
regional cooperation and development,
APEC has focused closely on monitoring
and ameliorating the Asian economic
crisis via a cooperative growth strategy
including such elements as expanded
international ynancial assistance and
further efforts toward corporate sector
restructuring and free and open trade
and investment. Current focuses of APEC
include trade and investment liberalization
and facilitation, strengthening markets,
and increasing support for APEC among
the business community and other
groups. APEC is also working toward
extending its EVSL agreement to non-
APEC members through the WTO. more

on APEC by USTR | Ofycial website of
APEC

CAFTA: The Central America-Dominican
Republic-United States Free Trade
Agreement, which was signed on
August 5, 2004, is designed to eliminate
tariffs and trade barriers and expand
regional opportunities for the workers,
manufacturers, consumers, farmers,
ranchers and service providers of all the
countries. CAFTA-DR will immediately
eliminate tariffs on more than 80
percent of U.S. exports of consumer and
industrial products, phasing out the rest
over 10 years. Eighty percent of CAFTA-
DR imports already enter the United
States duty free under the Caribbean
Basin Initiative, Generalized System of
Preferences and Most Favored Nation
programs; the CAFTA-DR will provide
reciprocal access for U.S. products and
services. more on CAFTA by USTR |
Review U.S. Department of Commerceis
site on CAFTA

CAFTA-DR

Daminican Republic-{entral America FTA
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